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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.
(d) Election of Christopher Small to Board of Directors. On March 4, 2025, MFA Financial, Inc. (the “Company”’) announced that its Board of Directors (the “Board”) has
elected Christopher Small as a director of the Company effective as of such date. Mr. Small fills the vacancy on the Board created by the passing of Francis J. Oelerich III in
December 2024. In connection with Mr. Small’s election, the Board has appointed him to serve on each of the Audit Committee and the Compensation Committee of the
Board. A copy of the press release reporting on Mr. Small’s election is attached as Exhibit 99.1 to this Current Report on Form 8-K.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits

99.1 Press Release, dated March 4, 20235, regarding the election of Christopher Small to the Board of Directors of MFA Financial, Inc.

104 Cover Page Interactive Data File (formatted as Inline XBRL).



https://content.equisolve.net/mfafinancial/sec/0001104659-25-020402/for_pdf/tm258111d1_ex99-1.htm
https://content.equisolve.net/mfafinancial/sec/0001104659-25-020402/for_pdf/tm258111d1_ex99-1.htm
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MFA Financial, Inc. Elects Christopher Small to Board of Directors
NEW YORK — MFA Financial, Inc. (NYSE: MFA) announced today that its Board of Directors has elected Christopher Small to its Board effective immediately.

“We couldn’t be more pleased to welcome Chris Small to the MFA Board,” said Laurie Goodman, MFA’s Board Chair. “Chris’s extensive experience in investment
banking and capital markets working with residential mortgage finance and other specialty finance firms will provide significant benefits to MFA’s Board, management team
and stockholders. We look forward to having Chris’s expertise and perspective as we further strengthen our Board with his addition.”

Mr. Small, 47, has, since October 2022, served as Chief Executive Officer of Black Owl Managing, LLC, a family investment office. From 2010 to 2022 Mr. Small
worked in investment banking at Wells Fargo Securities, where he served in various roles of increasing responsibility, including most recently as Managing Director and Head
of Diversified Financials for FIG Corporate and Investment Banking from 2019 to 2022 and Managing Director and Head of Financial Institutions Group Investment Banking
from 2018 to 2019. While at Wells Fargo, Mr. Small had coverage responsibilities for several companies across the mortgage finance industry, including mortgage REITs,
origination platforms and mortgage servicers. Prior to his tenure at Wells Fargo, Mr. Small served as an investment professional at American Capital, Ltd., an alternative
investment platform, from 2007 to 2009. Mr. Small began his career in investment banking at JMP Securities LLC, where he worked from 2003 to 2007. Mr. Small received an
A.B. degree from Princeton University.

In connection with his election to the Board, Mr. Small will also serve on the Audit Committee and Compensation Committee of the Board.
MFA Financial, Inc. is a leading specialty finance company that invests in residential mortgage loans, residential mortgage-backed securities and other real estate

assets. Through its wholly owned subsidiary, Lima One Capital, MFA also originates and services business purpose loans for real estate investors. MFA has distributed over
$4.8 billion in dividends to stockholders since its initial public offering in 1998. MFA is an internally managed, publicly traded real estate investment trust.




