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Item 2. Acquisition or Disposition of Assets. On July 29, 1998, America First
Mortgage Investments, Inc. (the "Registrant") acquired a Federal National
Mortgage Association whole-pool mortgage-backed certificate with an aggregate
original principal balance of $33,154,488 ("FNMA Certificate") from

an affiliate of First Union Capital Markets. The FNMA Certificate bears
interest at 5.77% per annum. The total purchase price paid for the FNMA
Certificate, including accrued interest, was approximately $33.7 million. The
acquisition was financed through the issuance of a LIBOR-based reverse
repurchase agreement with affiliates of First Union Capital Markets. There is
no relationship between First Union Capital Markets or its affiliates, on one
hand, and the Registrant or any of its affiliates, directors or officers or
any associate of any of its directors or officers on the other hand.

10022
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Pursuant to the requirements of the Securities Act of 1934, the
Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

AMERICA FIRST MORTGAGE INVESTMENTS, INC.

By /s/ Stewart Zimmerman

Stewart Zimmerman, President and Chief Executive
Officer

August 03, 1998






