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ITEM 1.   DESCRIPTION OF THE REGISTRANT'S SECURITIES TO BE REGISTERED.

     The description of the Registrant's securities being registered hereby
is  contained  in the Registrant's Registration Statement on Form S-4 (File
No. 333-46179),  as amended by Amendment No. 1 dated February 13, 1998, and



is incorporated herein by this reference.

ITEM 2.   EXHIBITS.

     None.
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                             SIGNATURE

     Pursuant to the  requirements of Section 12 of the Securities Exchange
Act of 1934, the Registrant  has duly caused this registration statement to
be signed on its behalf by the undersigned, thereto duly authorized.

                         AMERICA FIRST MORTGAGE INVESTMENTS, INC.

                         By: /S/ STEWART ZIMMERMAN
                            ____________________________________________
                            Name: Stewart Zimmerman
                            Title: President and Chief Executive Officer

Date: March 26, 1998

                               


